
!$= ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;Deflat hf]lvdx? M

!= ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M
� ;+rfngdf /x]sf] hnljB't s]Gb| ePsf]n] ljQLo hf]lvd g/x]sf] .
� gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] hf]lvd g/x]sf] .
� sDkgLsf] ;Dk"0f{ C0f r'Qmf eO{g;s]sfn] ljQLo hf]lvd pTkGg x'g ;Sg] .

@= sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
� hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] hf]lvd /x]sf] .
� lgdf{0f ;DkGg kl/of]hgfx?sf] dd{t ;Def/ ubf{ tyf lgdf{0ffwLg cfof]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] .

#= pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] -cfof]hgfx?af6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf
e};s]sf] x'gfn] o:tf] hf]lvd g/x]sf] . g]kfn ljB't k|flws/0f k"0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't laqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 ._

$= cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over run) sf] hf]lvd M cfof]hgf ;DkGg eP/ ;~rfngdf /x]sfn] cfof]hgfsf] nfutdf a[l4 x'g]
hf]lvd g/x]sf] .

%= ljb]zL ljlgdosf] hf]lvd M cfof]hgf ;+rfngdf /x]sf] / xfn ljb]zL sf/f]af/ / e'QmfgL g/x]sfn] ljb]zL ljlgdosf] 7'nf] hf]lvd g/x]sf] t/ cfof]hgfsf nflu cfj:os kg{]
dd{tsf ;fdfg vl/b ubf{ ljb]zL d'b|f dfkm{t cfoft x'g ;Sg] x'bf cfofltt j:t'sf] d"Nodf j[l4 x'g] hf]lvd /x]sf] .

^= sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M xfn sDkgLn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx?
k|fKt ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .

&= If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/fli6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbLaf6 z]o/ ahf/df c;/
k/]df z]o/ d'Nodf c;/ kg{ ;Sg] hf]lvd /x]sf] tyf cGt/f{li6«o ahf/df x'g] kl/j{tgn] AofhFb/df ug{;Sg] j[l4sf] hf]lvd /x]sf] .

*= ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M
� g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo lglt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx?,
� s/, eG;f/ cflb ;DaGwL Aoj:yfdf kl/jt{g ePdf,
� hnljB't pks/0fx? cfoft ;DaGwL lgltx? kl/jt{gaf6 x'g] hf]lvdx? .

(= ;~rfng cg'ejsf] cefj M sDkgLsf ;+rfns tyf ;+:yfksx? ljut nfdf] ;dob]lv o; k|sf/sf cfof]hgf lgdf{0f tyf ljB't pTkfbgdf ;+nUg x'Fb} cfO{/x]sfn] ;+rfng cg'ejsf]
cefjsf] sf/0fn] hf]lvd g/x]sf] .

!)= k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] ljB't gljs/0fLo
x'G5 , h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{
eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd Joj;fo xf] . tyfkL eljiodf cGo >f]taf6
ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 .

!!= cGo M l k"jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M sDkgLsf] cfof]hgfsf nflu cfjZos kg]{ cfwf/e't k"jf{wf/x? lgdf0f{sf] sfd xfn zt k|ltzt k'/f e};s]sf]
x'gfn] o:tf] hf]lvd g/x]sf] l b}ljo k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg eO{ x'g ;Sg] hf]lvdx?M  cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9\g ;Sg]
hf]lvd /x]sf] . hnljB't cfof]hgf lgdf{0f ubf{ x'g] hf]lvdx? dWo] e'sDk, af9L klx/f] h:tf sf/0fn] x'g] Iflt / o;af6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go"lgs/0fsf nflu
kl/of]hgfsf] ;Dk"0f{ ;DklQnfO{ vfDg] u/L aLdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kfgLsf] axfadf 36a9 x'g uO{ tbcg'?k ljB't pTkfbgdf 36a9 x'g ;Sb5 .
cflZjg @)*! Dff cfPsf] af9Ln] o; cfof]hgfnfO{ ;fdfGo dfq IftL k'¥ofPsf] ;f] IftLsf sf/0f cfof]hgf ;+rfng 7Kk x'g] l:ytL g/x]sfn] cfof]hgf ;fdfGo ?kdfg} ;+rfngdf
/x]sf] . ;fy} cfufdL ;'Vvf df};ddf cfof]hgf dd{tsf] sfd cuf8L a9fpg] of]hgf /x]sf] / nueu ?=%,)),)),)))÷� -cIf?kL kfFr s/f]8 dfq_ df dd{tsf] sfd ;DkGg x'g] /
h;sf nflu sflt{s @)*! b]lv df3 @)*! ;Ddsf] ;do nfUg] sDkgLsf] k|f/DeLs cg'dfg /x]sf] t/ o; ljifodf lj:t[t cWoog afFsL /x]sf] l b]zsf] /fhg}lts cl:y/tfaf6
cfpg ;Sg] hf]lvdx? M ;/sf/n] lnPsf lg0f{on] cy{tGqdf kl/jt{g cfPdf, b]zdf t/ntf cefj ePdf, gLltut lg0f{odf lgods lgsfosf] e/kbf]{ e'ldsf g/x]df, cfly{s tyf
gLltut hf]lvd /x]sf] l kF"hL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? M o; an]kmL xfO8«f]kfj/ lnld6]8n] g]kfn :6s PS;r]Ghdf ;"rLs[t eO{ sf/f]af/
ul//x]sf] sDkgL ePsfn] k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? /x]sf] .

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgf M
hn>f]tsf] lx;fan] g]kfn ljZjs} wgL b]zx?df kg]{ s'/f ;j{ljlbt} x'+bf x'+b} klg g]kfndf phf{ zlQmsf] cTolws dfu /x]sf] / ;f] sf] cfk"lt{ k"0f{ ?kdf x'gg;s]sf] kl/k|]Iodf phf{sf]
>f]tsf] ?kdf hn>f]t g} k|d'v / e/kbf]{ >f]t ePsf] b]lvG5 . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'+bf bL3{sfn;Dd hnljB'tsf] nufgLdf Go"g hf]lvd
/x]sf] eGg]df Joj:yfkgsf] wf/0ff /x]sf] 5 . phf{ k|fKt ug]{ ljleGg >f]tx? ePtfklg kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf
gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'+bf
cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]lvd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 .
e"sDk, af9L, klx/f], cfunfuL h:tf k|fs[lts k|sf]kaf6 x'g ;Sg] gf]S;fgLnfO{ Go"lgs/0f ug{ aLdf ;d]t ul/Psf] 5 . aLdfsf] ljj/0f lgDg adf]lhd /x]sf 5 M

!%= xsk|b ;fwf/0f z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] s]lx d'Vo s'/fx? M
-s_ :jLs[t ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n]

cf�gf] gfddf sfod z]o/sf] !M! sf] cg'kftdf cyf{t ljBdfg ! lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n] z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .
-v_ cf�gf] z]o/ cef}lts ?kdf wf/0f u/]sf z]o/wgLn] l;�cf:af dfkm{t cf�gf] vftf /x]sf] a}+saf6 jf l;l8P; P08 lSnol/Ë lnld6]8n] pknAw u/fPsf] æd]/f] z]o/Æ dfkm{t cfj]bg

lbg ;Sg]5g\ . o;/L l;�cf:af tyf d]/f] z]o/ dfkm{t cfj]bg lbg] k|lqmof ælwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'lto ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$ df ePsf]
Joj:yf adf]lhd x'g]5 . ef}lts ?kdf z]o/ wf/0f u/]sf z]o/wgLx?n] laqmL k|aGwsn] tf]lsPsf ;+sng s]Gb|af6 cfj]bg kmf/fd k|fKt u/L xsk|b z]o/sf] cfj]bg lbg ;Sg]5g\ .

-u_ k|To]s z]o/wgLn] xsk|b z]o/sf] nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cf�gf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, cfkm"n] vl/b ug{ kfpg] cyjf
dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .

-3_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts (DEMAT) ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts (DEMAT) h'g ?kdf sfod /x]sf] ePtfklg
Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/fd eg'{kg]{5 .

-ª_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'j} efiffdf k"0f{ ?kn] eg{'kg]{5 .
-r_ xsk|b z]o/sf nflu b/vf:t lb+bf cfk"mn] lng rfx]sf] z]o/ ;+Vof jfkt k|lt z]o/ ?=!))÷� sf b/n] x'g] Psd'i6 /sd b/vf:t ;fy tf]lsPsf] ;+sng s]Gb|x? jf lgisfzg

a}+ssf] vftfdf hDdf u/L ;f] sf] ;Ssn ef}r/ ;fy} /fvL b/vf:t lbg'kg{]5 .
-5_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg ;Sg]5g\ .

z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .
-h_ z]o/wgLx?n] tf]lsPsf] ;dofjlwleq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;dofjlwleq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{

z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g .
-em_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] cjlwleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd

ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg] 5}g .
-`_ xsk|b z]o/ afF8kmFf8 ubf{ h'g ;d"xsf] z]o/wgL xf] ;f] z]o/wgLnfO{ ;f]xL ;d"xsf] z]o/sf] cg'kftdf afF8kmFf8 u/L ljt/0f ul/g]5 .
-6_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf]

z]o/ lsQf hDdf ul/g]5 .
-7_ ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.)

gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 .
-8_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 .

!^= sDkgLsf] ljut tLg cfly{s jif{ tyf kl5Nnf] tLg dlxgfdf g]kfn :6s PS;r]Gh lnld6]8df ePsf] z]o/ sf/f]af/sf] ljj/0f M

cfly{s jif{ clwstd z]o/ d"No -¿=_ Go'gtd z]o/ d"No -¿=_ clGtd ahf/ d"No -?=_ s"n z]o/ sf/f]af/ ;+Vof
@)&*÷&( #@*=! !)$=& @#(=& #!@,#)#
@)&(÷*) #(& @@%=$) @^)=)) @,@&$,%&$
@)*)÷*! $## !(@=& $!% #,@)*,$&#
dlxgf clwstd z]o/ d"No -?=_ Go"gtd z]o/ d"No -?=_ clGtd ahf/ d"No -?=_ s"n z]o/ sf/f]af/ ;+Vof
@)*! cfiff9 $## ##^=@ $!% %)$,%!(
@)*! >fj0f $&( #*&=$ $&( !,@)(,&)^
@)*! efb| $(( #(^=# $(( &&@,$)*

b|i6JoM o; sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;r]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No;"rLaf6 k|fKt ug{ ;lsg]5 .

!&= z]o/ afF8kmfF8 ;DaGwL Joj:yf M
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t cf�gf] ;fljssf z]o/wgLx?df lgisfzg ul/g] xsk|b z]o/sf] laqmL aGb eP kZrft\ k|rlnt ælwtf]kq lgisfzg
tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ul/g]5 . lgisfzg ul/Psf] xsk|b z]o/ k"0f{ ?kdf
laqmL gePdf, lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#, tyf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df /x]sf Joj:yf cg'?k afFsL /x]sf] z]o/x¿ lgisfzg tyf laqmL
k|jGws dfkm{t af]8{nfO{ hfgsf/L u/fO{ lnnfd a9fa9df laqmL ul/g] 5 .

!*= lwtf]kq ;"rLs/0f u/fpg] ;DaGwL Joj:yf M
ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf adf]lhd o; xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0f g]kfn lwtf]kq af]8{af6 :jLs[t
ePsf] lgj]bg k|fKt ePsf] a9Ldf ;ft sfo{ lbgleq sDkgLn] cf�gf] lwtf]kq ;"lrs/0fsf nflu / lwtf]kq cef}ltsLs/0fsf nflu cg'dltkq k|fKt lwtf]kq ahf/ / s]lGb|o lgIf]k sDkgLdf
qmdzM lgj]bg lbO{ af]8{nfO{ hfgsf/L u/fOg]5 . ;f] kZrft\ sDkgLn] cf�gf ;fljssf z]o/wgLx?sf] xssf] cfwf/df vl/b cfXjfg u/]sf] xsk|b z]o/ laqmL aGb ePsf] ldltn] g]kfn
lwtf]kq af]8{sf] lgb]{lzsfn] tf]s] adf]lhdsf] lbgleq xsk|b z]o/sf] afF8kmfF8 u/] kZrft\ l;l8P; P08 lSnol/Ë lnld6]8df btf{ u/fO{ g]kfn :6s PS;r]~h lnld6]8df ;"rLs/0f u/fO{
pQm z]o/sf] vl/b laqmLsf] Joj:yf ldnfOg] 5 .

!(= cfkm\gf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cf�gf] ;Dk"0f{ jf cf+lzs xs cGo s'g} JolQmn] vl/b ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq lwtf]kq btf{ tyf lgisfzg
lgodfjnL @)&# sf] cg';"rL�!! sf] 9fFrfdf ;DalGwt ;+ul7t ;+:yfdf lgj]bg lbO{ dgf]gog ug{ ;Sg]5M
-s_ s'g} klg JolQmn] cf�gf] ;Dk"0f{÷cf+lzs xs s'g} Ps JolQm jf ;+:yfnfO{ dfq k|of]u ug]{ u/L lbg ;Sg]5 .
-v_ xs x:tfGt/0f ;DaGwL sf/f]af/ ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf ul/ dgf]gog ug'{ kg]{5 .
-u_ xsk|b z]o/ vl/b ug]{ xs c?nfO{ dgf]lgt ug]{ z]o/jfnfn] c? z]o/jfnfsf] xs lnO{ dgf]lgt x'g kfOg] 5}g, t/ cf�gf] k'/} xs pkof]u ug]{n] eg] c?sf] xs ;d]t dgf]lgtsf]

?kdf lng ;Sg]5 .
-3_ xs x:tfGt/0f u/L z]o/ lng dgf]lgt x'g] z]o/jfnf xs x:tfGt/0f x'g' klxn] jf xs x:tfGt/0f kl5 u|x0f ul/g] z]o/ ;d]t s"n z]o/ ;+Vofsf] !) k|ltzt eGbf a9L gx'g] u/L

dgf]lgt ePsf] x'g'kg]{5 .
-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf] .
-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd ;+:yfsf] z]o/ vl/b ug{ cof]Uo gePsf] .
-5_ z]o/wgLn] cfkm'n] kfPsf] xs c? s;}nfO{ dgf]gog ubf{ tf]lsPsf] 9fFrfdf ;DalGwt ;+ul7t ;+:yfdf lgj]bg lbg'kg]{ 5 . ;fy}, dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy

x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltztn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgLn] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 .
-h_ xsk|b z]o/ ;DaGwL xs x:tfGt/0f xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq ug]{ u/L dgf]gog ePsf] x'g'  kg]{5 .
-em_ ;+ul7t ;+:yfsf] ;~rfns tyf cfwf/e"t z]o/wgLn] cfkm"n] lng' kg]{ xsk|b z]o/ jfktsf] xs c? s;}nfO{ x:tfGt/0f ug]{ ePdf b/vf:t v'Nnf x'g'eGbf tLg lbg cufj} xs

x:tfGt/0f u/L xs x:tfGt/0f ul/Psf] Joxf]/f ;lxt lgisf;g a}+sdf /sd hDdf ug'{ kg]{5 / cGosf] xsdf xsk|b z]o/ ;DaGwL xs x:tfGt/0f xsk|b z]o/ ljqmL v'Nnf ePsf]
cjlwleq ug]{ u/L dgf]gog ePsf] x'g'kg]{5 .

-`_ s'g} klg z]o/wgLx?sf] z]o/ a}+s tyf ljlQo ;+:yf jf cGo lgsfoaf6 /f]Ssf /x]sf] ;DaGwdf xs x:tfGt/0fsf] nflu lgj]bg k]z ubf{sf avt /f]Ssf ug]{ ;DalGwt ;+:yf jf
lgsfosf] :jLs[lt kq clgjfo{ ?kdf k]z ug'{  kg]{5 .

-6_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs x:tfGt/0f x'g ;Sg]5 .
gf]6 M o; ;+:yfsf] z]o/ ns Og cjlw (Lock-In Period) df ePsf] z]o/wgLx?n] xsk|b z]o/sf] xs x:tfGt/0f ug{ ldNg] 5}g .

@)= xsk|b z]o/ hf/L ug'{sf] p2]Zo M
ldlt @)*) df3 !) ut] lalxaf/ ;DkGg afx|f}+ jflif{s ;fwf/0f ;efaf6 kfl/t eP adf]hd r'Qmf kF"hL ?=!,*@,&(,&),)))÷� -cIf/]kL Ps ca{ aof;L s/f]8 pgf;L nfv ;Q/L xhf/ ?k}ofF
dfq_ sf] -!M!_ sf] cg'kftdf -cyf{t\ ljBdfg Ps lsQf ;fwf/0f z]o/ a/fa/ gofF Ps lsQf z]o/_ x'g] ?=!,*@,&(,&),)))÷� -cIf/]kL Ps ca{ aof;L s/f]8 pgf;L nfv ;Q/L xhf/
?k}ofF dfq_ a/fa/sf] !,*@,&(,&)) -Ps s/f]8 aof;L nfv pgf;L xhf/ ;ft ;o _ lsQf xsk|b ;fwf/0f z]o/ lgisfzgsf] d'Voto p2]Zo cfof]hgf lgdf{0fsf qmddf lnOPsf] a}+s C0f
?=!,$),)),)),)))÷� -cIf/]kL Ps ca{ rfln; s/f]8 dfq_ cf+lzs e'QmfgL ug]{, cfof]hgf lgdf{0fs} qmddf k|j4saf6 lnOPsf] C0f #),^$,$^,*^).#( -cIf?kL lt; s/f]8 rf};7\7L
nfv 5ofln; xhf/ cf7 ;o ;f7L ?k}of pGgrfln; k};f dfq_ k'0f{ e'QmfgL ug]{ / cfof]hgf lgdf{0fsf qmddf ;+nUg 7]s]bf/ tyf ljqm]tfx?sf] e'QmfgL afFsL /x]sf] /sd ?=!@,!%,@#,!#(.^!
-cIf?kL afx| s/f]8 kGw| nfv t]O; xhf/ Ps ;o pGgrfln; ?k}of Ps;7\7L k};f dfq_ e'QmfgL ug]{ of]hgf /x]sf] 5 .

@!= xsk|b lgisfzgaf6 k|fKt x'g] s"n /sd ;DaGwdf ljQLo ?kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M

sDkgLsf]] xfn sfod r'Qmf k"FhL /sd ?=!,*@,&(,&),)))÷� -cIf/]kL Ps ca{ aof;L s/f]8 pgf;L nfv ;Tt/L xhf/ ?k}ofF dfq_ sf] ! a/fa/ ! cg'kftdf xsk|b lgisfzgaf6 k|fKt x'g
/sdnfO{ lgDg adf]lhd pkef]u ul/g]5 .

o; xsk|b z]o/ lgisfzgsf] nflu b]xfo adf]lhdsf a}+snfO{ lgisf;g a}+ssf] ?kdf lgo'Qm ul/Psf] 5 M
qm=;+=                         lgisfzg a}+ssf] gfd Vfftfsf] gfd vftf g+=
!= g]kfn OGe]i6d]06 d]uf a}+s lnld6]8 NIMB ACE CAPITAL- BALEPHI RIGHT ISSUE )#^)!)$)@^&(&&

o; sDkgLsf] ;fljssf z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlt eGbf tLg lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo
jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 .

sDkgLsf] xfn sfod r'Qmf k"�hL ?=!,*@,&(,&),)))÷� sf] Ps z]o/ a/fa/ gof� Ps z]o/ -! M !_ sf] cg'kftdf ?=!))÷� c+lst b/sf !,*@,&(,&)) lsQf xsk|b ;fwf/0f z]o/ lgisfzg k|of]hgsf] nflu
ldlt @)*!÷)&÷@! ut] z]o/wgL btf{ lstfa aGb ul/Psf]n] ;f] lbgeGbf cl3Nnf] lbg;Dd sfod ;fljs z]o/wgLx?sf nflu lgisfzg ug{sf] nflu k|sflzt ul/Psf] .

æxsk|b z]o/ lgisfzg ;DaGwdf ;fdfGo hfgsf/LÆ

xsk|b z]o/sf] laqmL v'Nnf cjlwM
lgisfzg v'Nnf x'g] ldltM @)*!÷)*÷@& ut]

lgisfzg aGb x'g] ldltM @)*!÷)(÷!& ut] -a}+lsË ;do;Dd_

! lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf]

xsk|b z]o/ lgisfzg ;DaGwL ;"rgf

b/
v
f:
t
 k

mf/
fd

s
f] 
g
d
"g
f

k|lt z]o/ ?=!))÷� c+lst b/sf] !,*@,&(,&)) lsQf
;fwf/0f z]o/x?sf] xsk|b z]o/ lgisfzg .

g]kfn lwtf]kq af]8{af6 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[t ldlt @)*!÷)&÷)$ ut] .

!= sDkgLsf] gfd M an]kmL xfO{8«f]kfj/ lnld6]8 (Balephi Hydropower Limited) .

@= ;+ul7t ;+:yfsf] /lhi68{ sfof{no M 
o; sDkgLsf] /lhi68{ sfof{no sf=lh=, sf=d=g=kf= j8f g+= ! df /x]sf] 5 . sfof{nosf] :jLs[lt lnO{ sDkgLsf] cfjZostf cg';f/ /lhi68{ sfof{no :yfgfGt/0f ug{ ;Sg]5 .

#=  sf/f]jf/ :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf=lh=, sf=d=g=kf= j8f g+= ! / sDkgL cGtu{t lgdf{0f ul/Psf] an]kmL xfO{8«f]kfj/ ln=sf] cfof]hgf :yn l;Gw'kfNrf]s
lhNnf h'un uf=kf= j8f g+= @, # / $ -;fljssf] uf]Nr], u'Daf / kfªtfª uf=lj=;=_ If]qx?df kb{5 .

$= ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M
sDkgLsf] ;+lIfKt kl/ro M sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5M
!= g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ clek|fon] g]kfnL lghL If]qsf pBdLx? ldn]/ ;j{k|yd

ldlt @)^*÷!!÷#) ut] x'jflgË 8]enkd]G6 k|fOe]6 lnld6]8sf] gfdaf6 sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ cfof]hgf k|efljt If]q l;Gw'kfNrf]s lhNnfsf :yflgo afl;Gbfx?
tyf ;j{;fwf/0fx?sf] hg;xeflutf lj:tf/ ug]{ x]t'n] k"gM ldlt @)&#÷)(÷@@ ut] gfd kl/jt{g u/L an]kmL xfO{8«f]kfj/ lnld6]8sf] ?kdf klAns lnld6]8df kl/0ft eO{ sDkgL
P]g, @)^# cGtu{t sfd÷sf/f]af/ ub}{ cfO{/x]sf] 5 .

@= ;+ul7t ;+:yfn] @)&@ d+;L/ @( df g]kfn ljB't k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf u/]sf] 5 .
#= lgdf{0f sfo{ k"j{sf d'Vo sfo{ k|flKtx? lgDg adf]lhd /x]sf 5g\ M

-s_cfof]hgf ;j]{If0f cg'dlt k|fKt ldlt M @)^%÷)^÷!%,
-v_jftfj/0fLo k|efj d"NofÍg k|ltj]bg :jLs[t ldltM @)&@÷)@÷@( tyf k"/s jftfj/0fLo k|efj d"NofÍg k|ltj]bg :jLs[t ldltM @)&&÷)&÷@%
-u_ ljB't vl/b laqmL ;Demf}tf ldlt M @)&@÷)*÷@(
-3_ ljB't pTkfbg cg'dlt kq k|fKt ldlt M @)&#÷)$÷!@ -#% jif{sf] nflu_
-ª_ ljB't pTkfbg cg'dlt axfn /xg] cjlw M @!)*÷)$÷!!
-r_ ljB't pTkfbg cg'dltsf] afFsL cjwL -@)*!÷)$÷!! cg';f/_ M @& jif{

$= sDkgLdf :yfkgf sfndf !$ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|aGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] *) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf
JolQmx?n], !) k|ltzt cfof]hgf k|efljt If]qsf afl;Gbfx?n] / !) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ Joj:yf /x] adf]lhd ;j{;fwf/0fx?nfO{ ldlt @)&*÷!@÷!^
df lgisfzg u/L ldlt @)&*÷!@÷@( ut] afF8kmfF8 ul/Psf] 5 .

%= sDkgLn] dflyNnf] an]kmL�P hnljB't cfof]hgfsf] -#^ d]ufaf6_ lgdf{0f ;DkGg u/L ldlt @)&( d+l;/ ^ ut]b]lv Jofkf/Ls pTkfbg ;'? u/L xfn ;Dd lg/Gt/ ljB't laqmL ul//x]sf]
5 . o; cfof]hgfsf] ljQLo Joj:yfkg >L Unf]an cfOPdO{ a}+s lnld6]8sf] cu'jfO{df Consortium lgdf{0f u/L ;DkGg ul/Psf] 5 .
cfof]hgfsf] ;+lIfKt ljj/0fM
cfof]hgf :yn M l;Gw'kfNrf]s lhNnf, h'un ufpFkflnsf j8f g+= @, # / $ -;fljssf] uf]Nr], u'Djf / kfªtfª uf=lj=;=_
>f]t gbL M an]kmL vf]nf
cfof]hgfsf] lsl;d M /g ckm l/e/
cfof]hgf ;DaGwL cGo ljQLo ljj/0fx? M

sDkgLsf p2]Zox?M sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ .
-s_hnljB't cfof]hgfsf] lgdf{0f Pj+ ;+rfng ug]{ .
-v_ljB't k|;f/0fsf nflu ljleGg ef]N6]hsf 6«fG;ld;g nfOgx?sf] cWoog lgdf{0f, dd{t, ;+ef/ tyf ;~rfng ;DaGwL sfdx? ug]{ .
-u_ ljB't ;DaGwL pks/0fx?, d]lzg cf}hf/x?, ;fdfg ljb]zaf6 cfoft tyf vl/b ul/ pkof]u ug]{, laqmL ljt/0f ug]{, Ph]G;Lsf] sfo{ ug]{ .
-3_ hnljB't, a}+s, aLdf, l;d]G6 tyf cGo sDkgLx?df z]o/wgL eO{ nufgL ug]{ .
-ª_ cfjZostfg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M

-c_ l;len, On]lS6«sn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ .
-cf_jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs j:t' l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .
-O_ hnljB't cfof]hgfx?sf] k"j{ ;DefJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d"NofÍg ug]{ .
-O{_ gljs/l0fo phf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .
-p_ hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .

-r_;DalGwt lgsfosf] :jLs[lt lnO{ b]z leq /x]sf vlgh hGo pBf]ux?sf] klxrfg ug]{, ;DefJo If]qsf] cWoog ug]{, pTvgg ug]{, lgdf{0f tyf ;+rfng ug]{ .

                                                             ljj/0f /sd -?=_
cfof]hgfsf] s"n nfut 8,679,664,326.38
k|lt d]ufjf6 nfut 241,101,786.84
a}+saf6 s"n C0f -?=_ 6,740,000,000.00
s"n OSjL6L 1,827,970,000.00
;~rfnsx?af6 k|fKt C0f 306,446,860.39
e'Qmfg ug{ afsL s"n a}s C0f -@)*! c;f/ d;fGt_ 6,68,99,04,751.00
cfof]hgf ;DkGg -k|ltzt_ 100

cfof]hgfaf6 pTkflbt ljB't kl/df0f, laqmL b/ tyf cfo ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M
      dlxgf sG6"ofS6 OghL{ jf:tljs phf{ ljt/0f kl/df0f sG6"ofS6 OghL{ b/ -?=_ cfo ljj/0f -?=_

Contract Energy (KWH) -lsnf]jf6�306f_  -k|ltztdf_
cf=j=@)&(÷)*)
dª\l;/ 12,746,407.20 12,262,630.00 96.20 4.80 58,860,624.00
kf}if 11,848,558.00 11,763,890.00 99.29 8.40 98,816,676.00
df3 9,124,315.00 8,633,280.00 94.62 8.40 72,519,552.00
kmfNu'g 8,869,686.00 8,045,170.00 90.70 8.40 67,579,428.00
r}q 8,778,482.00 7,328,920.00 83.49 8.40 61,562,928.00
j}zfv 12,281,152.00 8,738,430.00 71.15 4.80 41,944,464.00
h]i7 20,039,483.00 15,451,780.00 77.11 4.80 74,168,544.00
c;f/ 26,276,659.00 19,473,160.00 74.11 4.80 93,471,168.00
cf=j=@)*)÷)*!
>fj0f 25,455,514.00 20,993,420.00 82.47 4.80 100,768,416.00
efb| 25,455,514.00 16,729,290.00 65.72 4.80 80,300,592.00
cflZjg 25,455,514.00 15,463,780.00 60.75 4.80 74,226,144.00
sflt{s 23,316,432.00 16,347,790.00 70.11 4.80 78,469,392.00
dª\l;/ 15,933,009.00 15,063,390.00 94.54 4.80 72,304,272.00
kf}if 11,453,606.00 10,554,950.00 92.15 8.65 91,300,317.50
df3 9,124,315.00 8,466,221.26 92.79 8.65 73,190,337.56
kmfNu'g 8,869,686.00 7,921,244.83 89.31 8.65 68,518,767.78
r}q 8,778,482.00 6,933,133.20 78.98 8.65 59,971,602.18
j}zfv 12,281,152.00 6,004,618.45 48.89 4.94 29,662,815.14
h]i7 20,685,917.94 15,427,759.25 74.58 4.94 76,213,130.70
c;f/ 25,455,513.41 18,010,374.23 70.75 4.94 88,971,248.70
cf=j=@)*!÷)*@
>fj0f 26,276,659.61 14,308,112.12 54.45 4.94 70,682,073.87
efb| 25,455,514.00 19,903,229.39 78.19 4.94 98,321,953.19
hDdf 365,091,885=15 275,774,242=17 1,564,243,818=61

sDkgLsf] k|d'v sfo{sf/L clws[tsf] ljj/0f M
gfd M >L ;'jf; cof{n 7]ufgf M :ofªhf, le/sf]6, j8f g+= %                         z}lIfs of]Uotf M rf6{8{ PsfpG6]G6, jfl0fHo zfqdf :gfts
cg'ej M l ljut ! jif{b]lv an]kmL xfO8«f]kfj/ lnld6]8df sfo{/t l :6s a|f]s/ cf]kn ;]So'l/6Lh OGei6d]G6 k|f=ln= df dxfk|aGwssf] ?kdf sfo{/t l Bkoi Builders Pvt.Ltd df
ljQ k|aGwssf] ?kdf # jif{sf] sfof{g'ej l I.M Puri & Company df Article Trainee sf] ?kdf # jif{sf] cg'ej .
gf]6 M ;"rLs[t ;Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ tyf sDkgL P]g, @)^# df /x]sf] ;+rfnsx?n] kfngf ug'{kg]{ ;Dk"0f{ Joj:yfx?sf] k"0f{ kfngf ul/Psf]
pb\3f]if0f ub{5f}+ .

*=  ;~rfns ;ldltsf] agf}6 M
sDkgLsf] lgodfjnLsf] lgod @& -@_ -;+;f]wg ;lxt_ df ePsf] Joj:yf cg';f/ ;ft -&_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt b]xfo adf]lhd /x]sf] 5 .

                                                                                       ;d"x ;+rfns ;+Vof
;+:yfks z]o/wgL ;d"xaf6 k|ltlglwTj ug]{ z]o/wgLx? %
;j{;fwf/0f z]o/wgL ;d"xaf6 k|ltlglwTj ug]{ z]o/wgLx? !
:jtGq ;~rfns !
                                                                                      hDdf & hgf

         ;+rfnsx?sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;~rfns kbdf lgo'Qm x'gsf] nflu s'g}klg z]o/wgLn] cf�gf] gfddf sDtLdf !)) -Ps ;o_ lsQf z]o/ lnPsf] x'g'kg{]5 .
t/ :jtGq ;~rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .

(= lgisf;g ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M
:jLs[t ljj/0fkq dfkm{t xsk|b z]o/ hf/L ug'{ cl3 sfod r'Qmf k"FhL ?=!,*@,&(,&),)))÷� /sd a/fa/sf] Ps z]o/ a/fa/ Ps z]o/ -!M!_ -cyf{t ljBdfg Ps lsQf ;fwf/0f z]o/ a/fa/ gofF
Ps lsQf ;fwf/0f z]o/_ sf] cg'kftdf ;fljssf z]o/wgLx?sf] nflu ?=!,*@,&(,&),)))÷� a/fa/sf] k|lt z]o/ ?=!))÷� c+lst b/sf !,*@,&(,&)) lsQf xsk|b z]o/ lgisfzg ul/g]5 .

!)= lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M
   xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf

z]o/ vl/b u/L sfod ePsf ;fljssf z]o/wgLx?n] cf�gf] gfddf sfod /x]sf] ;fwf/0f z]o/sf] Ps z]o/ a/fa/ gofF Ps z]o/ cyf{t !M! sf] cg'kftdf k|lt z]o/ ?=!))÷� sf b/n]
x'g cfpg] Psd'i6 /sd e'QmfgL u/L cfj]bg lbg ;Sg]5g\ . ;fljssf z]o/wgLn] rfx]df cf�gf] sfod xseGbf sd xsk|b z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ / o;/L cf�gf] xseGbf
sd xsk|b z]o/ v/Lbsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf b/vf:tdf dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF8 ul/g]5 .

!!= ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] laqmL ug]{ ;DaGwL Joj:yf M
;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cf�gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg
uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ tyf ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;+rfns
;ldltn] tf]s] adf]lhd kf/bzL{ tl/sfn] lznaGbL af]nkq dfkm{t lnnfd a9fa9 u/L laqmL ul/g]5 . o;/L laqmL ubf{ vl/b ug{ rfxg] nufgLstf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 .
lnnfd a9fa9 ubf{ ;a} z]o/ vl/bsf nflu b/vf:t gk/] klg lgj]bg k/]sf] z]o/ ;DalGwt lgj]bsnfO{ afF8kmfF8 ug'{ kg]{ / afFsL z]o/ k'gM lnnfd a9fa9 ul/g]5 .

!@= xsk|b z]o/ cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M
z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cf�gf] xs jfktsf] z]o/ vl08t x'g]
ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} @=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] dflyNnf] c+s h:t}
# lsQfsf -vl08t z]o/ @=! sf] dflyNnf] k"0ff{Í eg]sf] # ePsf]_ nflu k|lt z]o/ ?=!))÷� sf b/n] cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf]
k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f;efaf6 lg0f{o u/fOg]5 . t/ ;fljs z]o/wgLn] cf�gf] sfod xseGbf sd xsk|b z]o/ vl/b ug{ cfj]bg
lbg ;Sg]5g\ / o;/L cfk\mgf] xseGbf sd xsk|b z]o/ vl/bsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf b/vf:tdf dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF8 ul/g]5 .

gfkmf�gf]S;fg lx;fa

;~rfng cjwLsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{

jf:tljs
ljj/0f

k|If]lkt

r'Qmf kF"hL -?=xhf/df_ 1,462,376 1,827,970 1,827,970 1,827,970 3,655,940 3,655,940 3,655,940
cGo OSjL6L -?=xhf/df_ -95,224_ -109,021_ -434,457_ -915,272_ -824,033_ -577,917_ -242,466_
s'n g]6jy{ -?=xhf/df_ 1,367,152 1,718,949 1,393,513 912,698 2,831,907 3,078,023 3,413,474
v'b Gffkmf÷-gf]S;fg_ -?=xhf/df_ -6,266_ -13,796_ -325,436_ -480,815_ 91,239 246,116 335,452
z]o/ ;+Vof -))) df_ 14,624 18,280 18,280 18,280 36,559 36,559 36,559
k|lt z]o/ g]6jy{ -?=_ 93.49 94.04 76.23 49.93 77.46 84.19 93.37
k|lt z]o/ cfDbfgL -?=_ -0.43_ -0.75_ -17.80_ -26.30_ 2.50 6.73 9.18
g]6jy{df k|ltkmn -Ü_ -0.46_ -0.80_ -23.35_ -52.68_ 3.23 7.99 9.83
k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100 100 100 100
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf �34Ü

cf=j=@)&&÷)&* cf=j=@)&*÷)&( cf=j=@)&(÷)*) cf=j=@)*!÷)*@ cf=j=@)*@÷)*#

ljQLo k|If]k0fsf k|d'v cfwf/x? M sDkgLsf] k|If]lkt ljQLo ljj/0fx¿ tof/ ubf{ lnO{Psf] cfwf/ tyf cg'dfgx? lgDg adf]lhd /x]sf] 5 .
!= l:y/ ;DklQx¿sf] nflu ul/Psf cg'dfgx¿ M sDkgLn] l;Gw'kfNrf]s lhNnfdf hnljB't cfof]hgf lgd{f0f ul/ ;+rfngdf u/]sf] / ;f]sf] s"n Ohfhtkq cjlw #% jif{ -@)&#.)$.!@_

b]lv -@!)*.)$.!!_ ;Dd /x]sf]df xfn @)*! c;f/ d;fGt;Dd @&=@ jif{ afFsL /x]sf] 5 . :6«]6 nfOg d]y8 (SLM) k|of]u u/L kl/of]hgf ;DklQx¿ -hnljB't cfof]hgf_ sf]
gfkmf gf]S;fg vftfdf x|f; sl§ nufOPsf] 5 / cGo l:y/ ;DklQx¿df WDV ljlw nfu" ul/Psf] 5 .

@= ljQLo ;DklQx¿sf] nflu ul/Psf cg'dfgx¿M l Jofkf/ k|fKoM vl/b laqmL ;Demf}tf adf]lhd k|To]s cfly{s jif{sf] h]i7 / cfiff9 dlxgfsf] lanaf6 k|fKt x'g] cfDbfgL /sd g]kfn
laB't k|flws/0f;+u Jofh u0fgf gx'g] ul/ k|flKtsf] ?kdf /xg] 5 l gub tyf gub a/fa/M a}+s C0fsf] Jofhaf6 sd ug{sf nflu cfDbfgLaf6 k|fKt ePsf] /sd a}+snfO{ e'QmfgL
ul/ cfjZosQmf cg';f/ cfof]hgfsf] Go'g /sd dd{t tyf ;+rfngsf] nfuL dfq gub ;+lrt u/]sf] l cGo ljQLo ;Dkltx?M cfly{s jif{ @)*)÷*! df cfof]hgf ;+rfng tyf
dd{tsf] nfuL e'QmfgL ePsf] ;a} k]ZsL /sdx? Jofh gnfUg] /x]sf] 5 / xfnsf] rfn' cfly{s jif{ @)*!.*@ df ldnfg x'g]5 .

#= cGo jt{dfg ;DklQsf] nflu ul/Psf cg'dfgx?M l 7]s]bf/÷ljqm]tf clu|d, / sd{rf/L clu|dx¿ c;f/ @)*! df ;dfKt x'g] cfly{s jif{sf] nflu jf:tljs xf] / cfufdL jif{x?df
k|To]s jif{ !) k|ltztn] a9\g] ck]Iff ul/Psf] 5 . cGo ;a} k]ZsL /sdx¿ c;f/ @)*@  ;Dddf ldnfg x'g] ck]Iff ul/Psf] 5 l lk|k]8 vr{x¿ k|To]s jif{ !% k|ltztn] 36\g] cg'dfg
ul/Psf] 5 . o;sf] 7"nf] efun] aLdf nfutnfO{ k|ltlglwTj ub{5 / h'g k|To]s jif{ !% k|ltzt 36\g] ck]Iff ul/Psf] 5 .

$= u}/jt{dfg bfloTjx¿sf] nflu ul/Psf cg'dfgx¿M sDkgLn] a}+s;+u lb3{sflng C0f /sd ?=^&$ s/f]8 lnPsf] / laB't pTkfbgaf6 k|fKt cfDbfgLn] tflnsf cg';f/ C0f e'QmfgL
ul/g]5 . sDkgLn] Jofhb/ lk|ldod 36fpg a}+s;+u 5nkmn ul//x]sf] 5 / pknAw hfgsf/L / ahf/ cj:yfnfO{ Wofgdf /fvL cfly{s jif{ @)*!.*@ sf] cf};t Aofhb/ xfnsf] Aofhb/
eGbf %* cfwf/ laGb' sd x'g] ?=*.&% k|ltzt -(=## xfnsf] b/_ /xg] ck]Iff ul/Psf] 5 . To;kl5 slDtdf % jif{;Dd cf};t Aofhb/ l:y/ /xg] ck]Iff ul/Psf] 5 .
xsk|b z]o/sf] /sd cfly{s jif{ @)*!÷*@ sf] bf];|f] q}dfl;sdf k|fKt x'g] cg'dfg ul/Psf] 5 / sDkgLn] o;nfO{ lgDg adf]lhdn] pkof]u ug{]5 .

xsk|b z]o/af6 k|fKt x'g] /sd ?= !,*@,&(,&),))).))
k|a4{saf6 k|fKt C0f r'Qmf x'g] /sd ?= #),^$,$^,*^).#(
7]s]bf/ tyf laqm]tfnfO{ x'g] e'QmfgL /sd ?= !@,!%,@#,!#(.^!
a}+s C0f r'Qmf x'g] /sd ?= !,$),)),)),))).))

lb3{sflng a}+s C0fsf] rfn' kl/kSjtfx¿ a}+sx¿;+u ;xdlt ePsf] r'Qmf ug]{ tflnsfsf] cfwf/df /x]sf] 5 h'g gofF ahf/ Joj:yf / ;~rfng cj:yfsf] cfwf/df kl/jt{g x'g]5 .
%= jt{dfg pwf/f]sf nflu cg'dfgx¿ M l Unf]an cfO{PdO{ a}+s lnld6]8sf] cu'jfOdf a}+sx¿sf] sG;f]l6{odn] sDkgLsf] sfo{zLn k"FhLsf] cfjZostf k'/f ug{ a}+s cf]e/8«fkm\6 ;'lawf

k|bfg u/]sf] 5 / ;f] shf{ jt{dfg / eljiodf sfod /xg] ;a} rfn' ;DklQx¿df lwtf] sfod u/L ;'/lIft ul/Psf] 5 l cfufdL cfly{s jif{ leq e'Qmfg x'g] cjlw sh{fnfO{ a}+sx?;Fu
;xdlt ePsf] r'Qmf ;"rLsf cfwf/df rfn' C0fsf] ?kdf ju{L{s/0f ul/Psf] 5 .

^= Jofkf/ e'QmfgL / cGo ljQLo bfloTjx¿sf] nflu wf/0ffM l cfly{s jif{ @)*).*! sf] nflu jf:tljs cfk"lt{st{fsf] e'Qmfgof]Uo Jofkf/ e'QmfgLx¿ x'g To; kl5 k|To]s cfly{s
jif{sf] cGTodf b'O{ dlxgfsf] gub vr{ e'Qmfg of]Uo /xg] ck]Iff ul/Psf] l tna ;DaGwL e'QmfgLx¿ ! dlxgfsf] nflu dfq e'Qmfgof]Uo /xg] ck]Iff ul/Psf] 5 l nfut j[l4sf
sf/0f cfjZos sf]ifnfO{ Joj:yfkg ug{ ;~rfnsx¿af6 c;'/lIft C0f lnOPsf] xf] . cfly{s jif{ @)*!.*@ df ;f]sf] e'QmfgL ug{] ck]Iff ul/Psf] 5 l cGo e'QmfgLx¿ @)*! df
;dfKt x'g] cfly{s aif{sf] nflu jf:tljs 5g\ / @)*@ df ;dfKt x'g] cfly{s jif{sf] nflu /sd ?=@% nfv /fvLPsf] 5 / k|To]s jif{ !) k|ltztn] a9\g] ck]Iff ul/Psf] 5 .

&= cfosf] nflu cg'dfgM
dlxgf sG6"ofS6 OghL{ dlxgf sG6"ofS6 OghL{

Contract Energy (KWH) Contract Energy (KWH
>fj0f 26,276,660 df3 9,124,315
efb| 25,455,514 kmfNu'0f 8,869,686
c;f]h 25,455,514 r}q 8,778,482
sflt{s 23,316,432 a}zfv 12,281,152
d+l;/ 15,933,009 h]i7 20,039,483
k'; 11,848,558 cfiff9 26,276,659

hDdf 213,655,464

qm=;+= aLdfsf] k|sf/ aLdf ul/Psf] ldlt aLdf sfod /xg] calw aLdf ul/Psf] sDkgL aLdf+s /sd lk|ldod /sd
! ;fd"lxs pkrf/ aLdf !%÷)@÷@)@$ !$÷)@÷@)@% bL cf]l/o06n OG:of]/]G;\ sDkgL ln= #%,)),)))÷� @&,%%^÷�
@ ;fd"lxs b'3{6gf aLdf !%÷)@÷@)@$ !$÷)@÷@)@% bL cf]l/o06n OG:of]/]G;\ sDkgL ln= !,#),)),)))÷� @$,*!&÷%)
# ;fdfGo ;DklQ aLdf !*÷)!÷@)@$ !&÷)!÷@)@% bL cf]l/o06n OG:of]/]G;\ sDkgL ln= %,@%,*^,&$,!&@÷*@ !,!@,(),#(^÷)^
$ d]lzg/L a|]s8fpg aLdf !*÷)!÷@)@$ !&÷)!÷@)@% bL cf]l/o06n OG:of]/]G;\ sDkgL ln= %%,@$,&%,)^$÷&! %^,!*,^($÷)!
% ;DklQsf] xfgL÷gf]S;fgL !*÷)!÷@)@$ !&÷)!÷@)@% bL cf]l/o06n OG:of]/]G;\ sDkgL ln= !,!(,%$,%(,^**÷@@ *#,$!,^$!÷$#
^ ;jf/L aLdf -6f]of]6f xfOnS;_ #!÷!)÷@)@$ #)÷!)÷@)@% lxdfnog Pe/]i6 OG:of]/]G; ln= %#,$^,)))÷� $@,!**÷%$
& ;jf/L aLdf -xf]08f df]6/;fOsn_ @)÷)@÷@)@$ !(÷)@÷@)@% k|e' OG:of]/]G; ln= !,#&,)))÷� $,^!*÷&(
* ;jf/L aLdf -ofdfxf df]6/;fOsn_ @)÷)@÷@)@$ !(÷)@÷@)@% k|e' OG:of]/]G; ln= *@,$%)÷� #,$#(÷)%
( ;jf/L aLdf -dx]Gb| af]n]/f]_ @!÷)@÷@)@$ @)÷)@÷@)@% k|e' OG:of]/]G; ln= &,&%,)))÷� !#,*(#÷@(
!) ;jf/L aLdf -lg;fg dfOqmf_ @!÷)@÷@)@$ @)÷)@÷@)@% k|e' OG:of]/]G; ln= !!,((,%))÷� !&,#%)÷(%
!! ;jf/L aLdf -l6leP;, Pg6s{ :s'6/_ !$÷)#÷@)@$ !#÷)#÷@)@% k|e' OG:of]/]G; ln= @,(*,())÷� ^,^)&÷**
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvdM ?=!))÷� k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n]
z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

@@= lgisfzg a}+s -Bankers to the Issue_ ;DaGwL Aoa:yf M

qm=;+=                                                                  ljj/0f /sd ?=
!= cfof]hgf lgdf{0fsf qmddf lnPsf lb3{sflng a}+s C0f clz+s e'QmfgL ug]{ !,$),)),)),))).))
@= cfof]hgf lgdf{0fsf qmddf kF"hLsf] cefjaf6 aRg ljleGg ;dodf k|j4saf6 lnOPsf] C0f k'0f{ ?kdf e'QmfgL ug]{ . #),^$,$^,*^).#(
#= cfof]hgf lgdf{0fsf qmddf ;+nUg ljleGg 7]s]bf/ tyf laqm]tfx?sf] e'QmfgL lbg afFsL /x]sf] /sd e'QmfgL ug]{ . !@,!%,@#,!#(.^!
                                                                hDdf /sd ?= !,*@,&(,&),))).))

@#= xsk|b z]o/ laqmL v'Nnf cjlw M
o; xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx? dfkm{t lgisfzg ul/g] xsk|b z]o/sf] nflu b/vf:t lbg] Dofb xsk|b z]o/ lgisfzg tyf laqmL v'Nnf ePsf] ldltn] slDtdf
@! lbg x'g]5 . @! lbgleq ;Dk"0f{ xsk|b z]o/ laqmL gePdf ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ sf] lgod !* adf]lhd ;+ul7t ;+:yfn] ;"rgf k|sfzg u/L a9Ldf yk kGw|
lbgsf nflu lgisfzg v'Nnf ul/g]5 .

@$= xsk|b z]o/ vl/bsf nflu b/vf:t kfO{g], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ vl/bsf nflu tof/ ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL
Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M

!= PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ .
@= g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox? tyf l;l8P; P08 lSnol/Ë lnld6]8af6

lgdf{0f ul/Psf] ;�6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:af (C-ASBA) k|0ffnL dfk{mt cfj]bg lbg ;lsg]5 .
#= s'df/L a}+s lnld6]8, hnlj/] zfvf, l;Gw'kfNrf]s .
$= s'df/L a}+s lnld6]8, h'un zfvf, l;Gw'kfNrf]s .

pk/f]Qm :yfgx? afx]s cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf PgcfOPdla P; Soflk6n lnld6]8sf] gfddf
lvlrPsf] Psfp06k]oL 8«f�6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t kmf/fd l;w} x'nfs jf s'l/o/åf/f PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}df k7fpg ;lsg]5 .
xsk|b z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«f�6 / b/vf:t kmf/fdnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g .
b/vf:t kmf/fdsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf laqmL k|aGwssf] j]a;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cf�gf] xs ;DaGwL ljj/0f
lgisfzg sDkgL >L an]kmL xfO{8«f]kfj/ lnld6]8sf] j]a;fO6 www.balephihydro.com / lwtf]kq lgisfzg tyf laqmL k|aGws >L PgcfOPdla P; Soflk6n lnld6]8sf] j]a;fO6
www.nimbacecapital.com dfkm{t x]g{ ;Sg]5g\ .

@%= ;+rfns tyf cfwf/e't z]o/wgLn] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M
o; sDkgLsf] ;~rfns tyf cfwf/e't z]o/wgLx?n] ?= !,#^&,%)(,$))÷� /sd e'QmfgL ul/Psf] Joxf]/f cjut u/fp+b5f}+ .

o; xsk|b z]o/ lgisfzg ;DaGwdf s'g} nufgLstf{x?sf] u'gf;f] ;'Gg tyf To;sf] ;dfwfgsf] nflu lwtf]kq lgisfzg tyf laqmL k|aGws
PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}+, kmf]g g++= $%@%@*) df ;Dks{ ug{' x'g cg'/f]w ul/G5 .

!#= sDkgLsf] ljut tyf cfufdL tLg jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{ M

jf;nft

jf:tljs
ljj/0f

;DklQ
u}/ rfn' ;DklQ
;DklQ KnfG6 / pks/0f
cd"t{ ;DklQ
lgdf0f{ cGtu{tsf] cd"t{ ;DklQ
nufgL ;DklQ
ljQLo ;DklQ
cGo ljQLo ;DklQx?
:yug s/ ;DklQ -v'b_
hDdf u}/ rfn' ;DklQ
rfn' ;DklQ
df}Hbft
ljQLo ;DklQ
Jofkf/ k|fKtL
gub tyf gub a/fa/
cGo ljQLo ;DklQ
cGo rfn' ;DklQ
rfn' s/ ;DklQ -v'b_
clu|d / lgIf]kx?
hDdf rfn' ;DklQ
s'n ;DklQ
OlSj6L / bfloTjx?
bfloTjx?
u}/ rfn' bfloTjx?
ljQLo bfloTjx?
;fk6Lx?
cGo ljQLo bfloTjx?
:yug s/ bfloTjx? -v'b_
cGo u}/ rfn' bfloTjx?
hDdf u}/ rfn' bfloTjx?
rfn' bfloTjx?
ljQLo bfloTjx?
;fk6Lx?
Jofkf/df ltg'{kg{]
cGo ljQLo bfloTjx?
cGo rfn' bfloTjx?
rfn' s/ bfloTjx? -v'b_
k|fjwfgx?
Sundry Creditors

Other Payables

hDdf rfn' bfloTjx?
hDdf bfloTjx?
OlSj6L
z]o/ k"FhL
cGo OlSj6L
hDdf OlSj6L
s'n OlSj6L tyf bfloTj?

7,231 5,051 3,064
15 - 8,484,113

7,023,192 8,085,148 -
- - -
- - -
- - -
- - -

7,030,438 8,090,200 8,487,177

- - -
- - -
- - 154,356

20,782 41,531 6,838
14,796 12,485 8,563

497,565 234,027 117,886
- - -
- - -

533,142 288,043 287,643
7,563,580 8,378,243 8,774,820

- - -
5,768,553 6,078,626 6,584,211

38,100 - -
- - 84,601
- - -

5,806,653 6,078,626 6,668,812

- - -
- 14,490 223,205
- - -

375,010 555,906 477,262
14,766 10,272 12,027

- - -
- - -

389,776 580,668 712,495
6,196,429 6,659,294 7,381,307

- - -
1,462,376 1,827,970 1,827,970
-95,224_ -109,021_ -434,457_
1,367,152 1,718,949 1,393,513
7,563,580 8,378,243 8,774,820

cf=j=@)&&÷)&* cf=j=@)&*÷)&(

6,006 4,412 3,595
7,933,268 7,628,764 7,324,261

- - -
- - -
- - -
- - -
- - -

7,939,274 7,633,177 7,327,855

61,615 66,382 70,272
- - -

235,749 242,233 249,180
901 1,101 1,246
35 35 35

11,563 9,903 8,500
- - -
- - -

309,863 319,655 329,234
8,249,136 7,952,831 76,57,089

- - -
4,433,715 4,110,815 3,316,215

- - -
186,352 220,290 245,976

- - -
4,620,067 4,331,105 3,562,191

- - -
752,600 493,600 627,600
33,445 34,269 35,221
6,763 6,993 7,245
172 180 189

- - -
4,183 8,661 11,169

- - -
- - -

797,162 543,704 681,424
5,417,230 4,874,809 4,243,615

3,655,940 3,655,940 3,655,940
-824,033_ -577,917_ -242,466_
2,831,907 3,078,023 3,413,474
8,249,136 7,952,831 7,657,089

*-ckl/is[t_
cf=j=@)*)÷*!

^= ljB't k|flws/0fsf aLr ;DkGg ljB't vl/b laqmL ;Demf}tfsf d'Vo�d'Vo a'Fbfx? lgDg adf]lhd /x]sf 5g M
!= o; cfof]hgfaf6 jflif{s @!@,*#$,#!& lsnf]jf6 306f ljB't pTkfbg tyf laqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . o;df jiff{tsf cf7 dlxgfx?

-a}zfv b]lv d+l;/_ ;Ddsf nflu !&$,@!#,@&^ lsnf]jf6 306f / lxpFbsf dlxgfx? -kf}if b]lv r}q_ ;Ddsf nflu #*,^@!,)$! lsnf]jf6 306f lgwf{/0f ul/Psf] 5 .
@= ljB'tsf] vl/b d"No jiff{tsf dlxgfx?sf nflu k|lt lsnf]jf6 306f ?=$÷*) / lxpFbsf dlxgfx? -kf}if, df3, kmfNu'g / r}q_ sf nflu k|lt lsnf]jf6 306f ?=*÷$) tf]lsPsf]

5 .  cfof]hgfsf] Jofkfl/s pTkfbg ldlt @)&( ;fn d+l;/ dlxgf ^ ut] b]lv z'? ePsf]df, Jofkfl/s pTkfbg z'? ePsf] ldltaf6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5Nnf]
dlxgf b]lv nfu' x'g] ul/ k|ltjif{ # k|ltztsf b/n] & k6ssf] nflu d"No j[l4 /xg] 5 .

#= cfly{s jif{ @)&(÷)*) df Jofkfl/s pTkfbg ;'? ePkl5 ;Demf}tf adf]lhd klxnf] !@ dlxgf ;Dd k|lt o'lg6 jiff{tsf dlxgfx?sf nflu ?=$÷*) / lxpFbsf dlxgfx?sf
nflu ?=*÷$) sf] b/n] e'QmfgL k|fKt ePsf] / ;f] kZrft\ jiff{tsf dlxgfx?sf nflu ?=$÷($ / lxpFbsf dlxgfx?sf nflu ?=*÷%^ sf] b/n] e'QmfgL eO/x]sf] 5 .

$= cfof]hgaf6 pTkfbg ePsf] ljB't nfdf];f3'F ;a�:6]zgdf d'Vo ld6/ / r]s ld6/ h8fg u/L ljB't laqmLsf] o'lg6 u0fgf ug]{ Joj:yf /x]sf] 5 .
%= k|To]s cfly{s jif{df a9Ldf &@ 306f ;Ddsf] ljB't cfk"lt{ g]kfn ljB't k|flws/0fn] lng g;s]df ;f] jfkt e'QmfgL dfu gul/g] Joj:yf 5 . ;f] eGbf a9L ePdf Take or Pay sf]

bkmf nfu' x'g] Joj:yf /x]sf] 5 . o; Joj:yf cg';f/ g]kfn ljB't k|flws/0fn] cfof]hgfaf6 pTkfbg ul/Psf] ljB't zlQm vl/b u/L glnPdf klg e'QmfgL lbg'kg]{ Joj:yf /x]sf] 5 .
dflyNnf] jn]kmL P hnljB't cfof]hgfsf] ;Dem}tf tyf jf:tljs pTkfbg kl/df0f @)&( d+l;/ b]lv @)*! ;fn efb| dlxgf ;Dd M

&= o; an]kmL xfO8«f]kfj/ lnld6]8n] cfof]hgf :yfkgf ubf{ >L Unf]an cfOPdO{ a+}s lnld6]8sf] cu'jfO{df, ;flgdf a}+s ln=, Pe/]i6 a}+s ln, /fli6«o jfl0fHo a}+s ln lar Consortium
lgdf{0f u/L s'n nfutsf] *) k|ltztn] x'g cfpg] ^,&$,)),)),))) -5 ca{ r}/xQ/ s/f]8 dfq_ C0f lng] ;Demf}tf ul/Psf] lyof] . ;f] C0fsf] e'StfgL cfof]hgfsf] Jofkf/Ls
pTkfbg ldlt @)&( ;fn d+l;/ ^ df ePnut} ;'? ul/Psf] / xfnsf] C0fsf] cj:yf lgDg /x]sf] .

%= z]o/ k"FhLsf] ;+/rgf M

clws[t k"FhLM o; sDkgLsf] clws[t k"FhL ?=#,^^,)),)),)))÷� -cIf?kL tLg ca{ 5};¶L s/f]8 ?k}ofF dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] #,^^,)),))) -tLg s/f]8
5};¶L nfv_ yfg z]o/df ljefhg ul/Psf] 5 .
hf/L k"FhL M o; sDkgLsf] hf/L k"FhL ?=#,^%,%(,$),)))÷� -cIf?kL tLg ca{ k}+;¶L s/f]8 pgG;f7L nfv rfln; xhf/ ?k}ofF dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n]
#,^%,%(,$)) -tLg s/f]8 k}+;¶L nfv pgG;f7L xhf/ rf/ ;o_ yfg z]o/df ljefhg ul/Psf] 5 .
r'Qmf k"FhL M o; sDkgLsf] xfn r'Qmf k"FhL ?=!,*@,&(,&),)))÷� -cIf?kL Ps ca{ aof;L s/f]8 pgfGc;L nfv ;Q/L xhf/ ?k}ofF dfq_ /x]sf] 5 . h;nfO{ k|lt z]o/ ?=!))÷�
c+lst b/n] !,*@,&(,&)) -Ps s/f]8 aof;L nfv pgfGc;L xhf/ ;ft ;o_ yfg z]o/df ljefhg ul/Psf] 5 .

^=  xsk|b z]o/ lgisfzg ug{' k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf M
xsk|b z]o/ lgisfzg u/L afF8kmfF8 ug{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?=!,*@,&(,&),)))÷� -Ps ca{ aof;L s/f]8 pgfGc;L nfv ;Q/L xhf/_ /x]sf] 5 . o; xsk|b lgisfzg ;DaGwL
Joj:yf tyf ljj/0fx? dfkm{t ?=!,*@,&(,&),)))÷� -cIf/]kL Ps ca{ aof;L s/f]8 pgfGc;L nfv ;Q/L xhf/ ?k}ofF dfq_ /sd a/fa/sf] -!M!_ -cyf{t ljBdfg Ps lsQf ;fwf/0f
z]o/ a/fa/ gofF Ps lsQf ;fwf/0f z]o/_ sf] cg'kftdf xsk|b z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL /sd ?=#,^%,%(,$),)))÷� -cIf/]kL tLg ca{ k}+;¶L
s/f]8 pgG;f7L nfv rfln; xhf/ ?k}ofF dfq_ sfod x'g]5 .

cf=j=@)*!÷)*@ cf=j=@)*@÷)*#
k|If]lkt

jf:tljs -?=_
ljj/0f

;+rfng cfDbfgL
laqmL nfut
pTkfbg / ljt/0f vr{
s"n gfkmf
cGo cfDbfgL
cGo u}/ ;+rfng vr{x?
k|zf;lgs / cGo vr{x?
dd{t vr{
Jofh / s/ cl3sf] gfkmf÷-gf]S;fg_
ljQLo nfut
x|f;s§L
s/ cl3sf] gfkmf÷-gf]S;fg_
gfkmf z]o/df k|fjwfg
;fdflhs bfloTj
cfos/ vr{
rfn' s/
cl3Nnf] jif{sf] s/
:yug s/ cfDbfgL÷-vr{_
o; jif{sf] gfkmf÷-gf]S;fg_
k|lt z]o/ cfDbfgL
cfwf/e"t k|lt z]o/ cfDbfgL ?=
8fO{n'6]8 k|lt z]o/ cfDbfgL ?=

- - 559,430
- - -
- - -232,493_
� � 326,938
- - -
- - -40,567_

-3,097_ -11,602_ -24,514_
- - -

-3,097_ -11,602_ 261,857
- - -502,691_

-3,168_ -2,194_ -
-6,266_ -13,796_ -240,835_

� � �
� � �

- - -
- - -
- - -84,601_

-6,266_ -13,796_ -325,436_

-0.43_ -0.93_ -17.80_
-0.43_ -0.93_ -17.80_

cf=j=@)&&÷)&* cf=j=@)&*÷)&(
1,213,128 1,248,719 1,283,349

- - -
-467,610_ -475,084_ -482,877_

745,518 773,635 800,472
- - -
- - -

-38,930_ -36,628_ -33,768_
- - -

706,588 737,007 766,704
-567,142_ -448,292_ -394,397_

- - -
139,446 288,715 372,307
-2,789_ -5,774_ -7,446_
-1,394_ -2,887_ -3,723_

- - -
- - -

-44,023_ -33,938_ -25,686_
91,239 246,116 335,452

2.50 6.73 9.18
2.50 6.73 9.18

*-ckl/is[t_
cf=j=@)*)÷*! cf=j=@)*!÷)*@ cf=j=@)*@÷)*#

k|If]lkt -?= xhf/df_

*-ckl/is[t_
cf=j=@)*)÷*!

&= ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M
sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 M

cf=j=@)&(÷)*)

cf=j=@)&(÷)*)

qm]l86 /]l6· ;DaGwL Joj:yf
:jLs[t ljj/0fkq cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g] xsk|b z]o/sf] nflu qm]l86 /]l6· lgodfjnL, @)^* sf] lgod # df
ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6· ;+:yf O{Gkmf]d]l/S;\ qm]l86 /]l6· g]kfn ln=, afg]Zj/,
sf7df08f}åf/f O{:o'c/ /]l6· u/fO{ "IRN BB- (Is)" (Pronounced as Double B Minus (Issuer)" k|df0fkq k|fKt u/]sf] 5 . "IRN
BB- (Is)" n] Moderate risk of default regarding timely servicing of financial obligations eGg] a'lemG5 . OGkmf]d]l/S;\
qm]l86 /]l6· g]kfn lnld6]8n] "IRN AAA (Is)" b]lv "IRN D (Is)" ;Ddsf] /]l6· k|bfg ub{5 . h;df "IRN AAA (Is)" n] alnof]
cfwf/ hgfp�5 eg] "IRN D (Is)" n] sdhf]/ cfwf/ hgfp�5 . /]l6· ;+s]t k5fl8 /xg] ± -hf]8_ jf � -36fp_ lrGxn] ;DalGwt
/]l6· ju{ leqsf] t'ngfTds l:ytLnfO{ hgfp�5 . o;sf] cy{ "IRN BB- (Is)" l:ytL  "IRN BB (Is)" eGbf Ps lrGx tn /xG5 .
pQm ljj/0f :jLs[t ljj/0fkqsf] bkmf -j_ -k[i7 g+= #*_ df ;d]t pNn]v ul/Psf] 5 .
O:o'/ /]l6· k|bfg u/]sf] ldlt M @)*)÷)(÷)* -tbg';f/ l8;]Da/ @$, @)@#_ axfn /xg] cjlw @)*@÷)(÷)^ -tbg';f/ l8;]Da/ @!, @)@%_

cfof]hgfsf] ldlt @)*! efb| d;fGt ;Ddsf] sfo{ k|ult ljj/0f lgDgfg';f/ /x]sf] 5 M
ljj/0f sfo{ k|ult k|ltzt
ldlt @)&( dl;+/ ^ ut]b]lv cfof]hgf ;+rfngdf cfPsf] lgdf{0f sfo{ ;lsPsf] !))Ü

qm=;+ dlxgf ljB't laqmL ;+emf}tf kl/df0f ljB't pTkfbg tyf laqmL kl/df0f k|ltzt Ü
! dª\l;/ � @)&( 12,746,407.20 12,262,630.00 96.20
@ kf}if � @)&( 11,848,558.00 11,763,890.00 99.29
# df3 � @)&( 9,124,315.00 8,633,280.00 94.62
$ kmfNu'g � @)&( 8,869,686.00 8,045,170.00 90.70
% r}q � @)&( 8,778,482.00 7,328,920.00 83.49
^ j}zfv � @)*) 12,281,152.00 8,738,430.00 71.15
& h]i7 � @)*) 20,039,483.00 15,451,780.00 77.11
* c;f/ � @)*) 26,276,659.00 19,473,160.00 74.11
( >fj0f � @)*) 25,455,514.00 20,993,420.00 82.47
!) efb| � @)*) 25,455,514.00 16,729,290.00 65.72
!! cflZjg � @)*) 25,455,514.00 15,463,780.00 60.75
!@ sflt{s � @)*) 23,316,432.00 16,347,790.00 70.11
!# dª\l;/ � @)*) 15,933,009.00 15,063,390.00 94.54
!$ kf}if � @)*) 11,453,606.00 10,554,950.00 92.15
!% df3 � @)*) 9,124,315.00 8,466,221.26 92.73
!^ kmfNu'g � @)*) 8,869,686.00 7,921,244.83 89.31
!& r}q � @)*) 8,778,482.00 6,933,133.20 78.98
!* j}zfv � @)*! 12,281,152.00 60,04,618.45 48.89
!( h]i7 � @)*! 20,685,917.94 15,427,759.25 74.58
@) c;f/ � @)*! 25,455,513.41 18,010,374.23 70.75
@! >fj0f � @)*! 26,276,659.61 14,308,112.12 54.45
@@ efb| � @)*! 25,455,514.00 19,903,229.39 78.19

qm=;+=           a}+ssf] gfd hDdf C0f /sd -?=_ C0f r'Qmf /sd -?=_ r'Qmf x'g afFsL C0f /sd -?=_
 ! Unf]an cfO=Pd=O{= a}+s lnld6]8 2,85,05,00,000.00 2,37,83,249.00 2,82,67,16,751.00
 @ Pe/]i6 a}+s lnld6]8 1,50,10,00,000.00 99,19,500.00 1,49,10,80,500.00
 # ;flgdf a}+s lnld6]8 1,68,75,00,000.00 1,37,92,000.00 1,67,37,08,000.00
 $ /fli6«o afl0fHo a}+s lnld6]8 70,10,00,000.00 26,00,500.00 69,83,99,500.00

          hDdf 6,74,00,00,000=00 5,00,95,249=00 6,68,99,04,751=00

ut cfiff9 d;fGtdf r'Qmf eP kZrft ?=6,68,99,04,751.00 -cIf?kL 5 ca{ c7;7\7L s/f]8 pGg;o nfv rf/ xhf/ ;ft ;o PsfpGg ?k}of dfq_ r'Qmf x'g afFsL /x]sf] .
*= o; sDkgLsf] k|fylds z]o/ lgisfzg ldlt @)&*÷!@÷!^ ut] b]lv @)&*÷!@÷@! ut] ;Dd ePsf] / afF8kmfF8 ldlt @)&*÷!@÷@( ut] ePsf] xf] . sDkgLsf] ;+:yfks z]o/sf]

sf/f]af/ ldlt @)*!÷!@÷@* ut] ;Dd /f]Ssf nsO{g lkl/o8 (Lock in Period) /x]sf] 5 . o; sDkgLsf] k|fylds tyf ;+:yfks z]o/sf] ;"lrs/0f ldlt @)&(÷)@÷)( ut]
/x]sf] 5 . sDkgLn] IPO lgisfzg ul/ k|fKt u/]sf] /sd lgDg tflnsf cg';f/ /x]sf] 5 M

                                                             ljj/0f /sd -?=_
! cfof]hgf k|efljt If]qsf :yflgo afl;Gbfx? !*,@&,(&,)))
@ sDkgLsf sd{rf/Lx? &#,!!,())
# ;fd"lxs nufgL sf]if (!,#(,*))
$ ;j{;fwf/0f z]o/wgLx? !^,^#,$%,#))

                                                      hDdf #^,%%,($,)))

(= ldlt @)&(÷)*÷)^ ut] af6 sDkgLn] Jofkf/Ls pTkfbg z'? u/] tfklg sDkgLsf] pRr nfutsf] sf/0fn] ubf{ x|f; vr{ a9L ePsf], Hydrology df ePsf] kl/jt{g tyf af/Daf/ x'g]
d]lzgsf] u8a9Lsf] sf/0fn] Contract Energy adf]lhd pTkfbg ug{ g;lsPsf] / Aofh vr{ a9L ePsf] x'gfn] sDkgL gf]S;fgLdf /x]sf] 5 . ;fy}, o; sDkgL ljutsf jif{x?df gf]S;fgdf
/x]sf] x'bfF sDkgLsf] Retained Earning C0ffTds /x]sf] sf/0fn] ubf{ k|If]lkt z]o/ g]6jy{ ?=!))÷� d'lg /x]sf] xf] . cfpFbf] jif{x?df Jofh vr{df cfpg] sldsf] ;fy} d]lzgsf] lg/Gt/
;+rfngsf] nflu cWoog tyf dd{tsf sfdx? cl3 a9fOPsf] sf/0fn] ubf{ lz3|g} z]o/ g]6jy{ ?=!))÷� eGbf dfly k'Ug]g}5 .

!)= o; cfof]hgfsf] xsk|b z]o/ hf/L kZrft k|If]lkt IRR, NPV, Payback Period, Discounted Payback Period sf] ;+lIfKt tflnsf tn k|:t't ul/Psf] 5 M
                                                  ljQLo ;"rs lzif{s ;"rs
!= Net Present Value (NPV) @8.75% Discount Rate $,)(,%(,@%,(^^.*)
@= cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjwL jif{df (Payback Period) !!.#! jif{
#= cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjwL jif{df (Discounted Payback Period) @@.*# jif{

!!= lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf !# adf]lhd tf]lsPsf cj:yfx? lgDg cg';f/ k"/f ul/Psf] M
!= xsk|b z]o/ lgisfzg tyf ;f] lgisfzgaf6 k|fKt x'g] s"n /sdsf] pkof]u ;DaGwdf :ki6 ljQLo of]hgf / /0fgLltx? tyf lgisfzg ug]{ xsk|b z]o/ cg'kftsf] cf}lrTo k'li6 ug]{

cfwf/x? v'nfO{ an]kmL xfO{8«f]kfj/ lnld6]8n] ldlt @)*!÷)^÷!! sf] ;+rfns ;ldlt af6 k|:tfj kfl/t ul/Psf] .
@= o; an]kmL xfO{8«f]kfj/ lnld6]8sf] k|fylds z]o/ lgisfzg ldlt @)&*÷!@÷!^ ut]b]lv @)&*÷!@÷@! ut];Dd ePsf] / afF8kmfF8 ldlt @)&*÷!@÷@( ut] ePsf] xf] . o; sDkgLn]

k|f/lDes ;fj{hlgs lgisfzg u/]sf] slDtdf b'O{ jif{ k"/f ePsf] .
#= o; an]kmL xfO{8«f]kfj/ lnld6]8n] ldlt @)*)÷)(÷)* df O{Gkmf]d]l/S;\ qm]l86 /]l6Ë g]kfn ln=af6 qm]l86 /]l6Ë u/]sf] .
$= o; an]kmL xfO{8«f]kfj/ lnld6]8sf] r'Qmf k"FhL ?=!,*@,&(,&),)))÷� -cIf?kL Ps ca{ aof;L s/f]8 pgfGc;L nfv ;Q/L xhf/ ?k}ofF dfq_ /x]sf] 5 / ;f] ztk|ltzt r'Qmf ePsf] .
%= o; an]kmL xfO{8«f]kfj/ lnld6]8n] cfly{s tyf vl/b ljlgodfjnL ;fy}] cfGtl/s lgoGq0f gLlt tof/ kf/]sf] .
^= an]kmL xfO{8«f]kfj/ lnld6]8åf/f k|jl¢{t an]kmL hnljB't ;DaGwL lgDg tflnsf adf]lhd cg'dlt tyf :jLs[ltx? lnOPsf]

� ldlt @)^(÷)^÷)( df g]kfn ljB't k|flws/0f;Fu lu|8 sg]S;g ;Demf}tf ;DkGg ePsf] .
� ldlt @)&^÷)@÷)! df g]kfn ;/sf/ phf{ dGqfnoaf6 IEE l/kf]{6 l:js[t ul/Psf] .
� ldlt @)&#÷)$÷!@ df ljB't ljsf; ljefuaf6 cfof]hgf lgdf{0fsf] nflu ljB't pTkfbg cg'dltkq k|fKt ePsf] 5 .
� ldlt @)&@÷)*÷@( df g]kfn ljB't k|flws/0f;+u ljB't vl/b laqmL ;Demf}tf ;DkGg ePsf] .

&= an]kmL xfO{8«f]kfj/ lnld6]8åf/f cfof]hgf lgdf{0fsf] nflu cfjZos kg{] lghL hUuf xfn;Dd @)) /f]kgL $ cfgf vl/b ePsf] 5 .
*= an]kmL xfO{8«f]kfj/ lnld6]8åf/f cfof]hgf lgdf{0fsf] cfjZos kg]{ oflGqs pks/0f h:tf ;fdfgsf nflu ldlt @)&$÷!@÷@$ df xfO{8«f]d]sflgsn, ldlt @)&$÷)(÷)& df

O{n]S6«f]d]sflgsn tyf ldlt @)&#÷)(÷)! df k|;f/0f nfO{g ;DaGwL sfo{sf nflu ;DalGwt sDkgLaf6 LOI kq k|fKt ePsf] .
(= an]kmL xfO{8«f]kfj/ lnld6]8åf/f ldlt @)&#÷)&÷@^ df ljQLo Joj:yfkg tyf kmfOgflG;on Snf]h/sf] nflu Unf]an cO=Pd=O{= a}+saf6 LOI kq k|fKt ePsf] .
!)= ldlt @)&@÷)*÷@(  df g]kfn ljB't k|flws/0f;+u ljB't v/Lb laqmL ;Demf}tf ;DkGg ePsf] .
!!= an]kmL xfO{8«f]kfj/ lnld6]8åf/f cf=j= @)&(÷)*) sf] lgod cg';f/ n]vfk/LIf0f tyf ;fwf/0f ;ef ;DkGg u/]sf] .
!@= an]kmL xfO{8«f]kfj/ lnld6]8 ldlt @)^*÷!!÷#) df sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8sf] ?kdf btf{ ePsf] / ldlt @)&#÷)(÷@@ df an]kmL xfO{8«f]kfj/ k|fOe]6

lnld6]8af6 klAns lnld6]8df kl/0ft ePsf] . o; sDkgLn] sf/f]af/ u/]sf] ! jif{ eGbf a9L ePsf] .
dfly pNn]lvt cj:yfx?sf] kfngf ePsf] ;DaGwdf >L P=lk=Pd= P08 P;f]l;P6\;, rf6{8{ Psfp06]064f/f k|dfl0ft ul/Psf] 5 .

xsk|b lgisfzg ug'{k"j{ ;+ul7t ;+:yfsf] r'Qmf k"FhL -?=_ xsk|b lgisfzg kZrft\ ;+ul7t ;+:yfsf] r'Qmf k"FhL -?=_
!*@,&(,&),)))÷� #,^%,%(,$),)))÷�

-?= xhf/df_

5,375
8,187,771

-
-
-
-
-

8,193,146

-
-

152,913
2,025

45,009
105,882

-
-

305,829
8,498,975

-
6,156,705

-
142,329

-
6,299,034

-
639,355

2,923
641,272

3,693
-
-
-
-

1,287,243
7,586,277

1,827,970
-915,272_
912,698

8,498,975

cf=j=@)*#÷)*$

-?= xhf/df_

849,467
-

-458,928_
390,539

886
-

-48,619_
-

342,806
-765,894_

-
-423,088_

�
�
-

-
-57,728_
-480,815_

-26_
-26_

cf=j=@)*#÷)*$

*cf=j= @)*)÷)*! sf] Joj:yfkgaf6 k|dfl0ft ckl/is[t ljQLo ljj/0f x'g .

*gf]6M rfn' ;DklQ cGtu{tsf] cGo ljQLo ;DklQdf dflyNnf] jn]kmL hnljB't cfof]hgf -$^ d]=jf_ / bf]nvf lgdf{0f sDkgL k|f=ln=af6 k|fKt x'g afFsL ljQLo ;DklQ ;DaGwL ljj/0f
b]xfo adf]lhd /x]sf] 5 M

� sDkgLn]] dflyNnf] jn]kmL hnljB't cfof]hgf -$^ d]=jf_ k|j4{g ug]{ of]hgf ;lxt ljutdf dflyNnf] jn]kmL xfO8«f]kfj/ ln= df ?=$%,^^,(&).%) a/fa/sf ljljw vr{x? ul/Psf]df
ljleGg sf/0faz ;f] cfof]hgfsf] sfd x'g g;Sbf lng afFsL /sd elg n]vfÍg ul/Psf] . cf=j=@)*)÷)*!  ;Dddf ;f] sDkgLsf] s'g} cfly{s lqmofsnfkx? g/x]sfn] c;'npk/ ug{
g;s]sf] t/ xfn cf=j=@)*!÷)*@ df ;f] sDkgLsf] cfly{s lqmofsnfkx? ;'rf? ePsfn] c;'n pk/sf] k|lqmof cuf8L a9fOPsf] / cf=j=@)*!÷)*@ df k|fKt x'g] cg'dfg /x]sf] .

� cfof]hgf lgdf{0fsf qmddf l;len ;+/rgf sfo{sf] nflu 7]s]bf/ sDkgL >L bf]nvf lgdf{0f sDkgL k|f=ln=nfO{ rog ul/Psf] / pQm sDkgLnfO{ lbOPsf] clu|d e'QmfgL /sd
?=@,**,@&,$%#.@% lkmtf{ x'g afFsL /x]sf] . ;f] sDkgLn] cfof]hgfsf] lgdf{0f sfo{df cToGt} l9nfO{ ubf{ 7]Ssf ;Demf}tf e+u u/L ;f] sfd cGo sDkgL dfkm{t ul/Psf] t/ >L bf]nvf
lgdf{0f sDkgL k|f=ln= af6 clu|d e'QmfgL /sd lkmtf{ x'g afFsL /x]sf] .

cGo rfn' ;DklQ cGtu{tsf] 7]s]bf/÷ljqm]tfx?nfO{ clu|d tyf hUufsf] clu|d ;DaGwL ljj/0fx? b]xfo adf]lhd /x]sf] 5 M
� 7]s]bf/÷laqm]tfx?nfO{ clu|d /sd cfof]hgf lgdf{0f tyf dd{tsf ;dodf lbOPsf clu|d e'QmfgLx? h;df s]xL sfd ;DkGg x'g afFsL / s]xL ljhsx? k|fKt x'g afFsL /x]sf] 5 .
� hUufsf] clu|d /sd cfof]hgf lgdf{0fsf qmddf cfjZos hUuf vl/bsf nflu clu|d e'QmfgL ul/Psf]df, cfof]hgfsf] hUuf ;DaGwL xbaGbL nfUg uO{ 5'6sf nflu lgj]bg k]z ePsf]

t/ ;f] adf]lhdsf] :jLs[tL k|fKt gePsfn] hUuf cfof]hgfsf] gfddf gfd;f/L ug{ g;Sbf clu|d /sd /lx/x]sf] .

gf]6M cf=j= @)*)÷*! df Short Supply Charge a9\g uO{ ;+rfng cfDbfgL ck]lIft eGbf sd ePsf] / pQm Short Supply Charge a9\g'sf sf/0fx? b]xfo adf]lhd /x]sf] M
� @)*) ;fn efb| dlxgfdf af9Ln] Undersluice sf] afFof leQfdf IftL k'¥ofO{ Desander tkm{ IftL k'¥ofpg ;Sg] ;DefJotfnfO{ Go"lgs/0f ug{ sl/a !! lbg d]lzg ;+rfng aGb u/L

dd{tsf] sfd ug'{k/]sf] / ?=!,&$,$*,%*!.&^ xh{gf nfUg uPsf] .
� @)*) cflZjg dlxgfdf # d]lzg dWo]sf] bf];|f] d]lzgdf u8a8L cfO{ dd{t ug'{k/]sf]n] xh{gf /sd ?=@,)#,^(,*@(.!@ nfUg uPsf] .
� @)*) r}q dlxgfdf !!,^$(.*@ a/fa/sf] xh{gf /sd e'naz s§f ePsf] / ;f] /sd cf=j= @)*!.)*@ df lkmtf{ ;d]t eO;s]sf]] .
� @)*! c;f/ dlxgfdf klx/f]sf sf/0f af9L cfO{ kfgLdf n]bf] ldl;P/ d]lzgx?df IftL k'Ugaf6 arfpgsf nflu aGb ug{ kg]{ cj:yf /x]sf]n] ?=^%,(*,(#!.** xh{gf /sd nfu]sf] .
dfly pNn]lvt ;Dk"0f{ xh{gf /sd sfa' aflx/sf] cj:yf cfs:dLs dd{t ;+ef/sf sf/0fn] nfUg uPsf]n] ;f] /sd lkmtf{ ul/lbg' x'g elg g]kfn ljB't k|flws/0fdf sfuhftx? ;d]t k]z u/]sf] /
;f] sf] cWoogsf qmddf /x]sf] .

cf=j=@)*#÷)*$

ljut jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn M -*=@)Ü_
gf]6 M sDkgLsf] v'b ;DklQ -g]6jy{_ 36\g uO{ r'Qmf k"FhLsf] cfwf jf ;f] eGbf sd x'g cfPdf To:tf] Joxf]/f hfgsf/L cfPsf] #% lbg leq ;+rfnsx?n] sDkgL tyf z]o/wgL ;d]tsf]
lxtsf nflu pko'Qm /0fgLlt tof/ ug'{kg]{ / ;f] hfgsf/L ePsf] nuQ} kl5 a:g] ;fwf/0f ;efdf o; ;DaGwL 5'§} k|:tfj /fVg'kg]{ sDkgL P]g, @)^# sf] bkmf ^) adf]lhdsf] Joj:yf cg';f/,
sDkgLnfO{ o; xsk|b z]o/ hf/L ug]{ qmddf ckl/is[t ljQLo ljj/0fx? tof/ kfbf{sf avt ldlt @)*!÷)^÷!! df v'b ;DklQ -g]6jy{_ 36\g uO{ r'Qmf k"FhLsf] cfwf jf ;f] eGbf sd
x'g cfPsf] Joxf]/f hfgsf/Ldf cfPsfn] sDkgLsf] ldlt @)*!÷)^÷!* ut] a;]sf] ;+rfns ;ldltsf] a}7sn] lgDg cg';f/sf] /0fgLlt to u/]sf] / ;f] /0fgLlt sDkgLsf] cfufdL jflif{s
;fwf/0f ;ef -!# cf}+_ df ljz]if k|:tfjsf] ?kdf k]z ug]{ lg0f{o u/]sf] .
/0fgLltx? M
!= sDkgLn] ldlt @)*)÷!)÷!) ut]sf] !@ cf}+ jflif{s ;fwf/0f ;efaf6 !M! sf] cg'kftdf xsk|b z]o/ lgisfzgsf nflu lg0f{o ul/;s]sfn] ;f] adf]lhdsf] !M! xsk|b z]o/ lgisfzg

kZrft\ /sd ?=!,$),)),)),)))÷� sf] a}+s C0f r'Qmf u/L ;f] sf] Jofhb/ !!=#*Ü -cf=j= @)*)÷)*! sf] cf};t Aofhb/_ n] x'g cfpg] /sd sl/a ?= !%=*& s/f]8 jflif{s
?kdf art x'g] .

@= xfn a}+s shf{df @Ü Jofh lk|ldod /x]sf]df ;xljlQos/0f a}+s;+u jftf{ u/L cf=j= @)*!÷)*@ df lk|ldod b/ )=&%Ü ;Dd sd ug]{ h;sf] sf/0f xsk|b lgisfzg kl5sf] shf{
/sd ?=%,@*,((,)$,&%)÷� df jflif{s !=@%Ü sf b/n] sl/a ?=^=^ s/f]8 jflif{s ?kdf art x'g] .

#= cf=j= @)*)÷*! Dff ck]lIft jf g]kfn ljB't k|flws/0f ;+usf] sG6«fS6]8 OghL{ cfDbfgL hDdf ?=!,!&,$@,!(,($(÷(^ /x]sf]df ?=*(,#*,(%,*#%÷%% sf] dfq cfDbfgL ePsf]df
lgDg sf/0fn] nIo cg';f/sf] ljB't pTkfbg x'g g;s]sf]df lgDg /0fgLltx? ckgfO{ sG6«fS6]8 OghL{ cfDbfgLsf] nIo xfl;n ul/g] .
� cf=j= @)*)÷)*! df af9L klx/f], Spare kf6{; sf] ckof{Kttf tyf d]lzgdf af/Daf/ x'g] u8a9L sf sf/0f nIo cg';f/sf] ljB't pTkfbg x'g g;s]sf]n] cfufdL lbgx?df af9Ln]

IftL k'¥ofPsf] ;+/rgfsf] k"0f{ dd{t ug]{, k|ofKt Spare kf6{; /fvL sfd ug]{ tyf d]lzgdf af/Daf/ ePsf] u8a9L nfO{ sd ug{ bIf sfdbf/x?nfO{ lgo'Qm ul/g] .
� cfof]hgfsf] lnlvt Ifdtf dflysf] pTkfbg Ifdtf -%Ü_ /x]sf]n] cfufdL lbgx?df kflgsf] k|ofKttf x]/L ;f] sf] ;d]t pkef]u ul/g] .

$= cfufdL cf=j=df #Ü n] d'No k|fKt x'g] ePsfn] ;f] d'No a[l4n] ;d]t 6]jf k'Ug] .
%= sDkgLsf] cfo a9fpg cGo cfof]hgfdf nufgLsf] ;DefJotf ;d]t cWog ul/g] / pko'Qm nufgLsf] cj;/ k|fKt ePdf k"FhL h'6fO{ nufgL ul/g] .
^= sDkgLsf] ;+rfng tyf k|zf;lgs vr{df sd ug{ ;lsg] 7fpFx? kQf nufO{ ldtJooL tl/sfn] ;+rfng ul/g] .

l lj=;+=@)&%÷!!÷!& b]lv z+v/ u|'kdf Corporate
Manager sf] ?kdf xfn;Dd sfo{/t l l;4fy{ a}+s ln=df
( jif{ ^ dlxgf ;Dd Head General Operation sf] ?kdf
sfo{ cg'ej /x]sf] l Pe/]i6 a}+s ln=df # jif{ ;Dd Officer
sf] ?kdf sfo{ cg'ej /x]sf] .

l ldlt @)&(÷)#÷)! ut] b]lv @)*)÷)#÷#! ;Dd ly|
km]h sG:6«S;g k|f=ln=df sfo{ cg'ej /x]sf] l ldlt
@)*)÷)$÷)! b]lv jlzi6 >]ofG; sG:6«S;g k|f=ln=
sf] vl/b tyf laqmL zfvfdf sfo{/t /x]sf] .

l ln6d;\ OG8l6«h lnld6]8df k|d'v ;+rfng clws[tsf]
?kdf sfo{/t l Ramesh Corp. df Vice President
(Corporate Finance & Operation) sf] ?kdf sfo{/t l
Lucky Group df Group Finance Officer sf] ?kdf sfo{/t
l MAW Enterprises Pvt.Ltd. df Chief Finance Officer
sf] ?kdf sfo{/t l lzjd\ l;d]G6 lnld6]8df ljQ tyf n]vf
k|d'vsf] ?kdf sfo{/t l Chaudhary Group df Finance
& Account Manager sf] ?kdf sfo{/t .

%= >L lab'/ k'/L
l;:g]/L�*, dsjfgk'/

^= >L ;'zfGt k|wfgfË

& >L k|sfz sf�n]

;~rfns

;~rfns

;~rfns

MBA
Diploma in

Travel,
Tourism &
Hospitality

Management

:gfts
(BBS)

rf6{8{ P
sfpG6]G6, jfl0fHo
zfqdf :gfts,
ISB-Executive

Education

lj=;+=@)*) ;fn r}q b]lv jn]kmL
xfO8«f]kfj/ ln=df ;+rfnssf]

?kdf /lx cg'ej /x]sf] .

l jn]kmL xfO8«f]kfj/ ln=sf] vl/b
laqmL zfvfdf % jif{sf]

-!# c;f/ @)&( ;Dd_ sfo{
cg'ej /x]sf] l jn]kmL xfO8«f]kfj/
ln=sf] ldlt @)*)÷)^÷!* ut]sf]
;fwf/0f;efaf6 ;j{;fwf/0fsf
tkm{af6 ;+rfnssf] ?kdf lgo'Qm

x'g' ePsf] .

an]kmL xfO8«f]kfj/ ln=sf] ldlt
@)*)÷)^÷!* ut]sf]

;fwf/0f;efaf6 o; sDkgLsf]
:jtGq ;+rfnssf] ?kdf lgo'Qm

/xg' ePsf] .

>L lzj>L
xfO8«f]kfj/
lnld6]8

;j{;fwf/0f

:jtGq

gePsf] .

$,)))

gePsf] .

l Aofh vr{M ;xljQLoaf6 k|fKt sh{fsf] e'QmfgL tflnsf cg';f/ q}dfl;s ?kdf C0f e'QmfgL x'g] / e'QmfgL /sd qmdzM a9\b} hfg] cg'dfg 5 . sh{fsf] Aofhb/ xfnsf] k|rlnt
-(=## k|ltzt af6 36]/ *=&% k|ltzt  x'g] ck]Iff ul/Psf] 5 / cfof]hgfsf] afFsL hLjgsf] nflu cf};t nfu" x'g] Aofhb/ ;'/lIft /xg] ck]Iff ul/Psf] 5 . a}+lsË z'Ns SLA
cg';f/ lnOPsf] 5, k|lt jif{ )=! k|ltzt df klg q}dfl;s ¿kdf e'QmfgL ug{'k5{ l af]g; vr{M cfof]hgfsf] ;~rfng cfDbfgLaf6 jflif{s v'b gfkmfsf] @ k|ltztsf] b/n] Joj:yf
ul/Psf] 5 l cfDbfgL b/M cfos/ P]g / lgodfjnLsf] Joj:yf cg';f/ ;~rfngsf] klxnf] bz jif{sf] cfos/df ztk|ltzt / afFsL kfFr jif{sf] nflu %) k|ltzt / cfos/df @)
k|ltzt 5'6 x'g] Joj:yf ul/Psf] 5 l k|zf;lgs / pTkfbg vr{ -dfly pNn]lvt afx]s_M dfly pNn]lvt / e/kbf{ cg'dfg ug{ ;lsg] vr{sf] ;Gbe{df ;f]xL cg';f/ k|If]k0f ul/Psf]
5 / cGo vr{sf] ;Gbe{df jflif{s % k|ltztn] j[l4 x'g] k|If]k0f ul/Psf] 5 .

(= nfef+z e'QmfgLsf] nflu cg'dfgx¿M ko{fKt gub df}Hbft / v'b cfDbfgL ;'lglZrt ub{} nfef+z e'QmfgL of]hgf agfOPsf] 5 .
dfly pNn]v ul/P adf]lhd sDkgLaf6 tof/ u/]sf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? sDkgLsf] cf= j= @)&(÷)*) ;Ddsf] n]vfk/LIf0f e};s]sf ljlQo ljj/0fx?,
cf=j= @)*)÷)*! sf] ckl/is[t ljQLo ljj/0fx?, g]kfn ljB't k|flws/0f ;Fu ePsf] ljB't vl/b � laqmL ;Demf}tf, cfof]hgfsf] ;dflKtsf] cjlw tyf To; cj:yf;Ddsf] nfutsf]
cg'dfg, cfof]hgfsf] nflu C0f lng] ;DaGwdf a}s+ tyf sDkgL lar ePsf] lqklIfo ;Demf}tf, Pj+ /fHosf] cg'dflgt ljlQo tyf df}lb|s l:ylt ;fy} lgisfzg sDkgLsf] xfnsf] bIftf
/ lgisfzg sDkgLn] k|fKt u/]sf] xfn;Ddsf] sfo{k|ultsf] cfwf/df k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL >L P;=lh Pzf]l;o6\;, rf6{8{ PsfpG6]06\; n] k|dfl0ft ug'{ ePsf] 5 .

gf]6 M sDkgLsf] ldlt @)*) df3 !) ut] lalxaf/ ;DkGg afx|f}+ jflif{s ;fwf/0f ;efsf] ljz]if k|:tfj g++ # df sDkgLn] lgisfzg ug]{ !M! cg'kftsf] xsk|b z]o/af6 ;+sng x'g] /sd a}+s C0f
sd ug{ pNn]v ul/Psf] / ljz]if k|:tfj g++= $ df sDkgLsf] k|aGwkq tyf lgodfjnLdf ;+zf]wg / xsk|b z]o/ ;DaGwL kfl/t k|:tfj lgodgsf/L lgsfox?af6 :jLs[t lng] qmddf cfjZos
yk36 jf kl/dfh{g ug'{kg]{ ePdf / xsk|b z]o/ lgisfzg ;DaGwdf s'g} lg0f{o tyf sfdx? ug'{k/]df ;~rfns ;ldltnfO{ clVtof/L k|bfg ul/P adf]lhd xsk|b lgisfzgaf6 k|fKt x'g] /sddf
dfly tflnsfdf pNn]v u/] adf]lhd pkof]u ug]{ ;DaGwdf sDkgLsf] ldlt @)*! cflZjg !! ut]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{o g+= ! adf]lhd k|:tfj kfl/t ePsf] .

sDkgLsf] cfo g]kfn ljB't k|flws/0f (NEA) ;Fusf] ljB't vl/b ;Demf}tf (PPA) cg';f/ u0fgf ul/Psf] 5 . kl/of]hgf lgdf{0fdf ePsf] l9nfOsf sf/0f sDkgLn] PPA cGtu{t Ps
k6ssf] d"No j[l4 u'dfPsf] 5 . tyflk, eljiosf] cfo k|If]k0f ug{ jflif{s #Ü b/n] ;ft k6ssf] d"No j[l4 nfu" ul/Psf] 5 .

l ;g\ @)@# b]lv Jokfl/s ;d'x Golyan Group cGtu{t
Vice President, Group CFO sf] ?kdf xfn;Dd sfo{/t
/lx Joj;foLs cg'ej /x]sf] l ;g\ @)@! b]lv @)@#
;Dd vlNt k|f=ln= df ;+rfnssf] ?kdf sfo{/t /x]sf] / ;g\
@)!& b]lv @)@# ;Dd jN8{lnË sDo'lgs]zg ln sf] CFO,
Company Secretary, Group CFO ul/ ljleGg kbdf /lx
^ jif{sf] sfo{ cg'ej /x]sf] l ;g\ @)!& df SAH & SAH
Consultancy Pvt.Ltd. df CFO sf] ?kdf % dlxgf sfo{
cg'ej /x]sf] l Micromax Informatics Ltd=, INDIA
df Assistant General Magager sf] ?kdf @ jif{ * dlxgfsf]
sfo{ cg'ej /x]sf] l ;g\ @)!# b]lv @)!$ ;Dd DLF
Limited, INDIA df Finance & Account Manager sf]
?kdf ! jif{ # dlxgfsf] sfo{ cg'ej /x]sf] l ;g\ @)!@
b]lv @)!# ;Dd HLC Technologies, INDIA df Finance
Manager ?kdf sfo{ u/]sf] l ;g @))( b]lv @)!@ ;Dd
Lanco df Account & Finance Manager sf] ?kdf #
jif{ sfo{ u/]sf] l ;g\ @))( df J.C Bhalla & Co. df
Senior Executive sf] ?kdf # dlxgf sfo{ u/]sf] .

d]/f]nuflg 86 sddf z]o/ ahf/ ;DaGwL k|ljlws ljZn]zs
tyf k|lzIfssf] ?kdf sfd u/]sf] / xfn cfsfz Soflk6ndf
z]o/ ahf/ ;DaGwL kf]6{kmf]lnof] ;Nnfxsf/sf] ?kdf sfd
ul/ /x]sf] .

l ;g\ @)@@ b]lv xfn ;Dd Jagadamba Steels Ltd.
sf] Business Development Officer sf] ?kdf /lx cg'ej
/x]sf] l ldlt ;g\ @)!& b]lv @)@@ ;Dd Jagadamba
Steels Ltd. sf] Executive Officer- Vice Chairman sf]
?kdf sfo{/t /lx Joj;flos cg'ej /x]sf] l American
Mission Association sf] Head Cassier sf] ?kdf /lx
sl/a !) jif{sf] cg'ej /x]sf] l Hayat Enterprises df
office Assistant sf] ?kdf # jif{sf] sfo{ cg'ej /x]sf] .
l lj=;+=@)&) b]lv Pioneer Moto Corp Pvt.Ltd. df
CFO sf] ?kdf xfn;Dd sfo{/t /lx @) jif{ nfdf] Joj;foLs
cg'ej /x]sf] l Construction Solution Pvt. Ltd. sf]
Finance Manager sf] ?kdf % jif{sf] sfo{ cg'ej /x]sf] l
Sebco Star General Trading LLC Dubai df Account
Manager sf] ?kdf ! jif{sf] sfo{ cg'ej /x]sf] l ;g @))%
b]lv @))& ;Dd Shradha Food Products df Account
Officer sf] ?kdf sfo{ cg'ej /x]sf] l lumbini Vidyut
Udyog P.Ltd. sf] Accountant sf] ?kdf sl/a # jif{sf] sfo{
cg'ej /x]sf] .

l;=g+=   gfd, 7]ufgf kb z}lIfs of]Uotf

!= >L ;+ho s'df/ ;fx
Uf}znf�%, dxf]Q/L

@= >L of]u]z bf?sf
sf=d=g=kf=�!@, sf7df08f}

#= >L l/t]z k|wfg
rf}tf/f, ;fuFfrf]su8L�%,
l;Gw'kfNrf]s

$= >L /fh]Gb| ltdN;]gf
l;S6xg�^, ?kGb]xL

cGo If]qsf] cg'ej k|ltlglwTj

cWoIf

;~rfns

;~rfns

;~rfns

;DalGwt If]qsf] cg'ej
Chartered

Accountants,
Bachelor in
Commerce

MBA

I.COM

MBS

lj=;+=@)*) ;fn r}q b]lv
an]kmL xfO8«f]kfj/ ln=df

cWoIfsf] ?kdf /lx cg'ej
/x]sf] .

lj=;+=@)*) ;fn r}q b]lv
an]kmL xfO8«f]kfj/ ln=df

;+rfnssf] ?kdf /lx cg'ej
/x]sf] .
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